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Grand Duchy of Luxembourg

R.C.S. LUXEMBOURG B-50.216

NOTICE TO THE SHAREHOLDERS

This document is important and requires your immediate attention. If you are in any doubt about
the content of this document, you should seek independent professional financial advice.

9 March 202_0

Dear Shareholders,
Important information regarding the following UK-domiciled fund (the “UK Fund”):
Ihe following sub-fund of Threadneedle Investment Funds ICVC
e Japan Fund
Important information regarding the following Luxembourg-domiciled funds (collectively, the
“Lux Funds”):

The following sub-funds of Threadneedle (Lux)

» Threadneedle (Lux) — American Select
e Threadneedle (Lux) ~ Emerging Market Debt

(the UK Fund and the Lux Funds collectively known as “the Funds")

As an investor in one or more of the Funds, we would like to notify you that Threadneedle Investment
Services Limited, the authorised corporate director (the "ACD") of Threadneedle Investment Funds
ICVC (*TIF"), and Threadneedle Management Luxembourg S.A., the management company (the
“ManCo") of Threadneedle (Lux) ("T(Lux)"), have decided to cease marketing the UK Fund and the Lux

Funds, respectively, to the public in Hong Kong in future and to apply to the SFC for the withdrawal of the
authorisation of the Funds.
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Why did the ACD and ManCo apply to the SFC for withdrawal of the authorisation of the Funds?

In relation to the UK Fund, the ACD has concluded that as part of its business strategy, it will focus its
marketing activities for Hong Kong investors on Luxembourg-domiciled funds rather than UK-domiciled
funds. Columbia Threadneedle already markets a range of its Luxembourg-domiciled funds to the
public in Hong Kong and this is expected to expand going forward. As a result, the marketing activities
relating to the public in Hong Kong for the UK Fund will cease and the SFC authorisation of the UK Fund
will be withdrawn, subject to obtaining the SFC'’s approval.

Concurrently, as part of our ongoing review of our fund offerings in Hong Kong, due to a lack of market
demand from Hong Kong investors, the ManCo is of the view that the Lux Funds have limited growth
potential and has decided to cease the offer of the Lux Funds. Presently, these funds are already not
marketed to the public in Hong Kong. For these reasons, we intend to apply for the withdrawal of the
authorisation of the Lux Funds.

When will the withdrawal of authorisation of the Funds take effect?

We will no longer market the Funds to the public in Hong Kong with immediate effect, and the
withdrawal of authorisation of the Funds will take effect as of 10 June 2020 (the “Effective Date").

What happens next?

From the Effective Date, the Funds will no longer be regulated by the SFC and will not be available for
public distribution in Hong Kong. The product documentation specific to the Funds, including the
marketing materials that are currently in the possession of Hong Kong investors, should be retained for
personal use only and not for public circulation after the date of this notice. There are no proposals or
intended changes to the features and risk profiles of the Funds, includirg but not limited to the
objectives and investment strategies of the Funds. There is also no proposed increase of the level of
fees payable by the Funds and/or shareholders, as currently disclosed in the Hong Kong offering
documents of TIF and T(Lux), nor proposed changes to the operation of the Funds and, consequently,
there is no effect on existing investors as a result of the withdrawal ofauthorisation.

The ACD and the ManCo shall continue to manage the Funds in accordance with the Funds’ respective
constitutive documents despite the withdrawal of authorisation. TIF, T(Lux) and the Funds will continue
to be subject to the supervision by their respective home regulators, i.e. Financial Conduct Authority in
the United Kingdom for TIF and the UK Fund, and the Commission de Surveillance du Secteur
Financier in Luxembourg for T(Lux) and the Lux Funds.

We will no longer accept subscriptions or conversions into the Funds from the date of this notice.
However, you will continue to be able to keep the holdings you currently have in the Funds. You will
also continue to be able to redeem your shares of the UK Fund and Lux Funds. In addition,
Shareholders of the UK Fund may exchange your shares for shares of other sub-funds of TIF, and
shareholders of the Lux Funds may exchange your shares for shares in other sub-funds of
Threadneedle (Lux), respectively, that are authorised by the SFC in Hong Kong' free of charge until
20:00 hrs (Hong Kong time) on 9 June 2020.

1 The SEC's authorisation is not a recommendation or endorsement of TIFT (Lux), or their sub-funds nor does it guarantee the
commercial merits of TIF, T(Lux) or the any of the sub-funds or their performance. It does not mean that TiF, T(Lux) or their
sub-funds are suitable for all investors nor is it an endorsement of the suitability of TIF, T(Lux) or their sub-funds for any
particutar investor or class of Investors. Please refer to the Hong Kong offering documents of TIF, T(Lux) and their sub-
funds for further details.

26394845_1.docx



COLUMBIA
THREADNEEDLE

INVESTMENTS

Additional information

As at 31 January 2020, the fund size of the UK Fund is approximately USD 1,067,253,198.57.

As at 31 January 2020, the fund sizes of the Lux Funds are approximately as follows:
Threadneedle (Lux) — American Select USD 414,509,187.32

Threadneedle (Lux) — Emerging Market Debt USD 55,580,474.27.

The total costs of the withdrawal of authorisation of the Funds are estimated to be around USD 10,000,
which will be borne by the ACD and the ManCo, respectively. The costs of withdrawal of authorisation
of the Funds would not be borne by the Funds or their investors.

Tax implication

TIF and T(Lux) should not be subject to profits tax in Hong Kong unless they are regarded as carrying
on in Hong Kong a trade or business, either by themselves or through another person in Hong Kong
on their behalf, earning revenue profits which arise in or are derived from Hong Kong. It is not intended
that TIF and T(Lux) will carry on such trade or business in Hong Kong.

Shareholders resident in Hong Kong should not be subject to Hong Kong profits tax on distributions
paid by TIF or T(Lux), as the case may be, from the Funds or on capital gains in respect of their
acquisition, redemption or conversion of the shares, except where such transactions in the Funds’
shares form part of a trade, profession or business carried on in Hong Kong by the Shareholders.

If you have any other questions, please speak to your financial adviser. Please note that we are unable
to provide financial or tax advice.

Prospectus update

Updated versions of the Hong Kong offering documents of TIF and T(Lux) will reflect the removal of
the UK Fund and Lux Funds as detailed above as well as some corrections of outstanding
typographical errors and some language clarifications and will be available at the office of the Hong
Kong Representative and on the website www.columbiathreadneedle.com in due course. Please note
that this website has not been reviewed by the SFC. The website is not specifically directed to Hong
Kong residents and may contain information with respect to non-SFC authorised funds of TIF and
T(Lux) which are not available for public offer in Hong Kong.

The ACD and ManCo accept full responsibility for the accuracy of the information contained in this
notice.
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Should you have any questions on this notice, please speak to the Hong Kong Representative, HSBC
Institutional Trust Services (Asia) Limited, at 1 Queen's Road Central, Hong Kong, Attention: SIFS
Investor Servives, lel: (852) 3663 5500, fax: (852) 3409 2697.

Yours faithfully,

Pulic 72

Threadneedle Investment Services Limited Threadneedle Management Luxembourg
S.A.

on behalf of on behalf of

Threadneedle Investment Funds ICVC Threadneedle (Lux)
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